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Independent auditor’s report

To the Audit Committee of Board of Trustees of Edmonton School Division

Our opinion

In our opinion, the accompanying consolidated financial statements present fairly, in all material respects,
the financial position of the Board of Trustees of Edmonton School Division and its controlled organization
(together, the Division) as at August 31, 2022 and the results of its operations, changes in its net debt, its
remeasurement gains and losses and its cash flows for the year then ended in accordance with Canadian
public sector accounting standards.

What we have audited

The Division’s consolidated financial statements comprise:

» the consolidated statement of financial position as at August 31, 2022;

« the consolidated statement of operations for the year then ended;

» the consolidated statement of cash flows for the year then ended;

« the consolidated statement of changes in net financial assets for the year then ended;

» the consolidated statement of remeasurement gains and losses for the year then ended; and

- the notes to the consolidated financial statements, which include significant accounting policies and
other explanatory information.

Basis for opinion

We conducted our audit in accordance with Canadian generally accepted auditing standards. Our
responsibilities under those standards are further described in the Auditor’s responsibilities for the audit of
the consolidated financial statements section of our report.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for
our opinion.

Independence

We are independent of the Division in accordance with the ethical requirements that are relevant to our
audit of the consolidated financial statements in Canada. We have fulfilled our other ethical responsibilities
in accordance with these requirements.

Other matter — unaudited information

We have not audited, reviewed or otherwise attempted to verify the accuracy or completeness of the
square metre amounts included in schedule 4 and the FTE amounts included in schedule 7. Accordingly,

PricewaterhouseCoopers LLP
Stantec Tower, 10220 103 Avenue NW, Suite 2200, Edmonton, Alberta, Canada T5J 0K4
T: +1 780 441 6700, F: +1 780 441 6776

“PwC" refers to PricewaterhouseCoopers LLP, an Ontario limited liability partnership.
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we do not express an opinion on the square metre amounts included in schedule 4 and the FTE amounts
included in schedule 7.

Responsibilities of management and those charged with governance for the
consolidated financial statements

Management is responsible for the preparation and fair presentation of the consolidated financial
statements in accordance with Canadian public sector accounting standards, and for such internal control
as management determines is necessary to enable the preparation of consolidated financial statements
that are free from material misstatement, whether due to fraud or error.

In preparing the consolidated financial statements, management is responsible for assessing the
Division’s ability to continue as a going concern, disclosing, as applicable, matters related to going
concern and using the going concern basis of accounting unless management either intends to liquidate
the Division or to cease operations, or has no realistic alternative but to do so.

Those charged with governance are responsible for overseeing the Division’s financial reporting process.

Auditor’s responsibilities for the audit of the consolidated financial statements

Our objectives are to obtain reasonable assurance about whether the consolidated financial statements as
a whole are free from material misstatement, whether due to fraud or error, and to issue an auditor’s
report that includes our opinion. Reasonable assurance is a high level of assurance, but is not a
guarantee that an audit conducted in accordance with Canadian generally accepted auditing standards
will always detect a material misstatement when it exists. Misstatements can arise from fraud or error and
are considered material if, individually or in the aggregate, they could reasonably be expected to influence
the economic decisions of users taken on the basis of these consolidated financial statements.

As part of an audit in accordance with Canadian generally accepted auditing standards, we exercise
professional judgment and maintain professional skepticism throughout the audit. We also:

« Identify and assess the risks of material misstatement of the consolidated financial statements,
whether due to fraud or error, design and perform audit procedures responsive to those risks, and
obtain audit evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of
not detecting a material misstatement resulting from fraud is higher than for one resulting from error,
as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the override of
internal control.

« Obtain an understanding of internal control relevant to the audit in order to design audit procedures
that are appropriate in the circumstances, but not for the purpose of expressing an opinion on the
effectiveness of the Division’s internal control.

« Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by management.
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Conclude on the appropriateness of management’s use of the going concern basis of accounting and,
based on the audit evidence obtained, whether a material uncertainty exists related to events or
conditions that may cast significant doubt on the Division's ability to continue as a going concern. If we
conclude that a material uncertainty exists, we are required to draw attention in our auditor’s report to
the related disclosures in the consolidated financial statements or, if such disclosures are inadequate,
to modify our opinion. Our conclusions are based on the audit evidence obtained up to the date of our
auditor’s report. However, future events or conditions may cause the Division to cease to continue as
a going concern.

Evaluate the overall presentation, structure and content of the consolidated financial statements,
including the disclosures, and whether the consolidated financial statements represent the underlying
transactions and events in a manner that achieves fair presentation.

Obtain sufficient appropriate audit evidence regarding the financial information of the entities or
business activities within the Division to express an opinion on the consolidated financial statements.
We are responsible for the direction, supervision and performance of the group audit. We remain
solely responsible for our audit opinion.

We communicate with those charged with governance regarding, among other matters, the planned scope
and timing of the audit and significant audit findings, including any significant deficiencies in internal
control that we identify during our audit.

%WM&@M LLP

Chartered Professional Accountants

Edmonton, Alberta
November 29, 2022



School Jurisdiction Code: 3020
CONSOLIDATED STATEMENT OF FINANCIAL POSITION
As at August 31, 2022 (in dollars)
2022 2021
FINANCIAL ASSETS
Cash and cash equivalents (Schedule 5; Note 4) | g 153,590,641 | $ 199,466,807
[Accounts receivable (net after allowances) {Note &) $ 24,830,968 | $ 27,502,331
lPortolio investments
Operating $ - $ -
Endowments $ - |s -
Jinventories for resale $ - Is -
|other financial assets $ - |3 -
Total financial assets $ 178,421,609 | $ 226,869,138
|L!ABILITIES
Bank indebtedness (Note 8) $ - 13 -
Accounts payable and accrued liabilities (Note 9) $ 74,787,512 1 $ 86,400,347
|Unspent deferred contributions N (Schedute 2) $ 33,088,116 | $ 45,603,992
IEmployee future benefits liabilities i {Note 10) ] $ 9.556.400 | $ 9,797,600
IEnvIronmentaI liabilites B $ - |s -
[otner tiavilities B $ . s .
|oebt
Unsupported:  Debentures (Note 11) $ 971214918 10,407,308
Mortgages and capital loans $ - $ -
Capital leases $ - $ -
Total liabilities o $ 127,144,177 | $ 162,209,247
[Net financial assets - I $ 51,277,432 I $ 64,759,891
INON-FINANC!AL ASSETS
Tangible capital assets (Schedule 6) $ 1,355,562,538 | $ 1,310,528 414
|Inventory of supplies ~ B $ 4,147,005 1 $ 3,862,333
|Prepaid expenses (Note 12) $ 6,520,130 | 8 4,575,454
lother non-financial assets o $ - $ -
Total non-financial assets N $ 1,366,229,673 | $ 1,318,966,201 |
[Net assets before spent deferred capital contributions $ 1,417,507,105 | $ 1,383,726,092
|Spent deferred capital contributions (Schedule 2) $ 1,205,221,250 | $ 1,172,959,123
[Net assets $ 212,285855 | § 210,766,969
[Net assets {Note 13)
Accumulated surplus (deficit) (Schedule 1) $ 212,285,855 | § 210,766,969
Accumulated remeasurement gains (Iésses) $ - $ -
B $ 212,285,855 | 210,766,869
|Contractual rights - (Note 6)
[contingent assets ) (Note 7)
IContractual obligations B (Note 14) i
|contingent liabitities (Note 15)

The accompanying notes and schedules are part of these financial statements.
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School Jurisdiction Code: 3020
CONSOLIDATED STATEMENT OF OPERATIONS
For the Year Ended August 31, 2022 (in dollars)
Budget Actual Actual
2022 2022 2021
REVENUES
Government of Alberta $ 1,125,591,300 | $ 1,161,775132 1 $ 1,158,556,557
Federal Government and other government grants $ 1,889,600 | $ 2,145253 1 8 2,005,495
Property taxes $ - 18 - 18 -
Fees $ 20,774,800 |1 $ 18,774222 | $ 9,139,584
Sales of services and products $ 11,005,800 | $ 16,731,659 | $ 10,095,146
|\nvestment income $ 800,000 | $ 1,598,020 | $ 1,367,828
Donations and other contributions $ 9,038,900 | $§ 6,614,148 | $ 5,025,134
Other revenue o (Note 16) $ 6,149,300 | $ 4,534,715 | $ 4,749,075
Total revenues o $ 1,184,379,800 | $ 1,212,173,158 | $ 1,190,938,819
EXPENSES
Instruction - ECS ] $ 49,104,800 | $ 50,637,258 | $ 41,347,885
Instruction - Grades 1 to 12 $ 881,228,700 | $ 881,079,887 | $ 863,240,718
Operations and maintenance (Schedule 4) $ 184,519,300 | $ 190,393,707 | $ 186,031,703
Transportation $ 41,472,800 | $ 37,343,103 | § 33,174,008
System administration $ 37,257,200 | § 36,401,252 | $ 36,821,005
Extemal services $ 15,806,800 | $ 14,768,865 | $ 14,583,718
Total expenses $ 1,209,389,600 | $ 1,210,654,272 1 $ 1,175,199,035
Annual operating surplus (deflcit) o $ (25,009,800}] $ 1,518,886 | $ 15,739,784
Endowment contributions and reinvested income . $ - 13 - 18 -
Annual surplus (deficit) o $ (25.009,800)] $ 1,518,886 | $ 15,739,784
Accumulated surplus {deficit) at beginning of year $ 210,766,969 | $ 210,766,969 | $ 185,027,185
Accumulated surplus {deficit) at end of year $ 185,757,169 | $ 212,286,855 | $ 210,766,968

The accompanying notes and schedules are part of these financial statements.
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School Jurisdiction Code: 3020
CONSOLIDATED STATEMENT OF CASH FLOWS
For the Year Ended August 31, 2022 (in dollars)
2022 2021
CASH FLOWS FROM:
A. OPERATING TRANSACTIONS
Annual surplus (deficit) $ 1,518,886 | $ 15,739,784
Add (Deduct) items not affecting cash:
Amortization of tangible capital assets $ 61,197,964 | § 56,040,799
Net (gain)/ftoss on disposal of tangible capital assets $ (1,013,402)] $ (1.623,677)
Transfer of tangible capital assets (from)fto other entities $ - $ -
(Gain)/l.oss on sale of portfolio investments s - $ -
Spent deferved capital recognized as revenue S (48,260,635)| $ {44 633,089)!
Deferred capital revenue write-down / adjustment $ 571016 | $ -
Increase/(Decrease) in employee future benefit fiabilities $ (241 .200_)_| $ (114,800)]
Donations in kind $ - S -
$ .
$ 13,772629 | § 25,409,017
(Increase)/Decrease in accounts receivable . $ 2671363 ] 8 8,766,108
(Increase)/Decrease In inventories for resale $ - $ L)
(Increase)/Decrease in other financial assets $ - $ -
(Increase)/Decrease in inventory of supplies . $ (284,672)| $ 515,389
Increase)/Decrease in prepald expenses _ $ (1.944,678)§ $ (346,291
(Increase)/Decrease in other non-financial assets $ -_-1‘ $ -
Increase/(Decrease) in accounts payable, accrued and other Eabilities . $ {21 .612.83_5)_):' $ 5,059,443
Increase/{Decrease) in unspent deferred contributi $ (12,515,876)1 $ 3,105,813 |
{ncrease/(Decrease) in environmental liabilities o $ - 18 -
Increase/(Decrease) in tangible capital asset accruals $ {2,618 556)] $ (8,604,102)
Total cash flows from operating transacti $ (22,532,625)] $ 32,874,597
B. CAPITAL TRANSACTIONS
Acqusition of tangible capital assets $ (62,606,538)' $ (123,7698,202)
Net praceeds from disposal of unsupported capital assets S 104023018 1,666,256
$ - 18 -
Total cash flows from caplital tran { $ (61.568.308)i $ (122,092,946)
C. INVESTING TRANSACTIONS
Purchases of portfolio i nts s - $ -
Proceeds on sale of portfolio investments - S - $ -
s - 18 -
$ - $ -
Total cash flows from investing transactions $ - 18 -
|D. FINANCING TRANSACTIONS
Debt issuances o $ - I $ -
Debt repayments o $ (695,159)| s (674,385)|
Increase (decrease) in spent deferred capital contributions . $ 380179261 § 107,986,358
Capital lease issuances L $ - 13 =
Capital lease payments $ - |8 =
. 18 - 18 -
- $ - 13 -
Total cash flows from financing L $ 38,222,767 | $§ 107,311,973
Increase {decrease) In cash and cash equivalents _]s (45,876.166)| $ 18,093,624 |
Cash and cash equivalents, at beginning of year s 199,466,807 | $ 181,373,183
Cash and cash equivalents, at end of yoar $ 153,590,641 | $ 199,46%

The accompanying notes and schedules are part of these financial statements.
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School Jurisdiction Code:

CONSOLIDATED STATEMENT OF CHANGE IN NET FINANCIAL ASSETS
For the Year Ended August 31, 2022 (in dollars)

3020

2022 2021
Annual surplus (deficit) I $ 1,518,886 I $ 15,739,784
Effect of changes in tangible capital assets
Acquisition of tangible capital assets ,7 $ (66,505,978)| $ (121,025,632)|
Amortization of tangible capital assets . $ 61,197,964 | $ 56,040,799
Net (gain)/loss on disposal of tangible capital assets . $ (1,013,402)] $ (1,623,677)
Net proceeds from disposal of unsupported capital assets $ 1,611,246 | $ 1,666,256
Wirite-down carrying value of tangible capital assets $ - $ -
Transfer of tangible capital assets (from)/to other entities $ (41,604,836)] $ {10,317,505)
Other changes Tangible capital asset accruals $ (8,719,116)] $ (11,337,672)
Total effect of changes [n tangible capital assets $ (45,034,122)] $ (86,597,431)
Acquisition of inventory of supplies $ (8,543,102)| $ (12,024,197)
Consumption of inventory of supplies - $ 9258430 | $ 11,508,808
(Increase)/Decrease in prepaid expenses ~ $ (1,944.678)1 $ (346,291)
(Increase)/Decrease in other non-financial assets B K - 13 -
Net remeasurement gains and (losses) $ - $ -
Change in spent deferred capital contributions __ {Schedule 2) 32,262,127 | $ 73,670,774
Other changes - -
|Increase (decrease) in net financial assets (13,482,459)) $ 1,951,447
Net financial assets at beginning of year o 64,759,891 | $ 62,808,444
Net financial assets at end of year $ 51,277,432 | § 64,759,891

The accompanying notes and schedules are part of these financial statements.
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School Jurisdiction Code: 3020

CONSOLIDATED STATEMENT OF REMEASUREMENT GAINS AND LOSSES
For the Year Ended August 31, 2022 (in dollars)

2022 2021
Unrealized gains (losses) attributable to:

Portfolio investments B $ - $
- $ - 3
3 - $

Amounts reclassified to the statement of operations:
Portfolio investments I k] - $
o $ - $
$ - $
Other Adjustment (Describe) - | $ - I $
Net remeasurement gains (losses) for the year . I $ - I 3
Accumulated remeasurement gains (losses) at beginning of year 7 $ - $
Accumulated remeasurement gains (losses) at end of year o $ - 18

The accompanying notes and schedules are part of these financial statements.
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School Jurisdiction Code: 3020
SCHEDULE 1
CONSOLIDATED SCHEDULE OF NET ASSETS
For the Year Ended August 31, 2022 (in dollars)
INTERNALLY RESTRICTED
NET ACCUMULATED | ACCUMULATED INVESTMENT ENDOWMENTS | UNRESTRICTED TOTAL TOTAL
ASSETS REMEASUREMENT SURPLUS N TANGIBLE SURPLUS OPERATING CAPITAL
GAINS (LOSSES) (DEFICIT) CAPITAL RESERVES RESERVES
ASSETS
|Batance at August 31, 2021 $ 210,766,969 | $ - |s 210766969]|8  127.161.883 | S - |s - 38,808,069 | $ 44758917
Prior period adjustments:
s - 1s - 1s - Is - |s - 1s . - 1s -
s - s - |s - Is - |s - Is - - s -
Adjusted Balance, August 31, 2021 S 210765969 $ - |s 210766969|S 127181983 [ - |s - 38,808,069 | § 44,798,917
Operating surplus {defict) s 1,518,886 s 1,518,886 s 1,518,888
|Board funded tangible capital asset addtions s 25.736.133 s (20,947,448){ - s (4.788,685)|
[ - $ - 1s (26.828)| $ {1,013,401) $ 1,040,230
s - s - - s - s -
$ - $ -
S - $ - $ - $ -
s - s - s - |s -
Reinvested endowment income s . $ - $ . s -
| Direct credits to accumulated surplus
|esaribe) s - s - |s - s - s - ) -
Amoartization of tangible capital assets s . s 61,197 964 s 61,197,964
(Capital revenue recognized s - $ 48,260,635 $ (48,280.6.
Debt principal rep (unsupported) s - $ 695,159 s 695,158
Additional capital debt or capital leases $ - s . $ .
Net transfers to operating reserves s . s 8,443,140 (8,443,140)
Nat from op g s - s . R
Net transfers to capital reserves s . s (243.347) S 243,347
Net transfers from capital reserves s . s . s .
Other Changes s . s . . s . s . . s .
Other Changes s - s . . S - s - - s -
|Batance at August 31, 2022 $ 212285885 | $ - Is 21228s5855]s 1s0620117] s - 1s - 303629298 41,293,808




School Jurisdiction Code: 3020
SCHEDULE 1
CONSOLIDATED SCHEDULE OF NET ASSETS
For the Year Ended August 31, 2022 (in dotlars)
TNTERNALLY RESTRICTED RESERVES BY PROGRAN
School & I ion Related Operations & Mal Sy A Transportation External Services
Operating Capital Operating Capital Operating Capital Operating Cepital Operating Capital
Reserves Reserves Reserves Resorves Raserves Reserves Reserves Resarves Reserves Reserves
Balance at August 31, 2021 S 33880510 |S 447989175 - |s - 3320895 | s - |s 159566418 - |s - Is -
Prior period adjustments:
$ - 1S - - 1S - - 1S - 1S = 1S - 1S - 1S -
$ - | - - | - - |s - |S - |$ - S - |$ -
Adjusted Balance, August 31, 2021 $ 33880510 | S 44798917 (S - |s - 3,320895| S - | S 15956648 - |s - |s -
Operating surplus (deficit)
iBoardmndadtangble capital asset additions | ¢ . $ (4783685)| 8 - s . - s . s . s . s - |s -
Disposal of unsupported tangiblo capial assels,
i $ 1,040,230 S - S - $ - $ -
Write-down of unsupported tangble capial
B $ - $ - S - $ - $ -
Net remeasurement gains (losses) for the year
[ena pensos & di
[endowment contritutions
Reinvested endowrmnent income
Direct credits to accumulated surplus.
$ - 1S - s - 18 - ) -1 - 1 - 1 - s -
Amortization of tangible capital assets
Capital revenue recognized
Debt principal {unsupported)
Additional capital debt or capital leases
Net transfers to operating reserves $  (9,953.519) s . - $ 1510379 $ -
Net transfers from operating reserves s . s - - $ - S -
Net transfers to cepital reserves s 243,347 s . s . s . $ -
Net transfers from capital reserves s N s - s - F] - $ -
Other Changes s - Is - |s - Is - - Is - s - 1s - Is - s -
Other Changes s - |s - |s - |s - - |s - |$ - |8 - |$ - |S -
|Batance at August 31, 2022 S 23926991 | § 41293809)$ - |s - 3.320.805] § - |$s 3106043]|8 - 1S - 18 -

12




SCHEDULE 2

‘CONSOLIDATED SCHEDULE OF DEFERRED CONTRIBUTIONS
(EXTERNALLY RESTRICTED CONTRIEUTIONS ONLY)
For the Year Ended August 31, 2022 {In dollars)

Hberts Dther Goh Winlstries
Safe Return to
Class/Safe Alberta Chilldren's Other GOA Total Other GoA
INR CMR Indoor Alr Others Total Education Infrastructure Servicss Ninistries Ministries
IE stAugust 31, 202 $ 25,128406 | S - 13 - 18 304588 | § 254329821 |s 71207)8 - |3 S 3153731 8 336,580
period . expian: $ . $ - 13 - $ - s - |s $ - 1s -
3tad ending balance August 31, 2021 $ 25128406 $ - | - s 3048888 2843290218 7n207]8 - 1s $ 315731 8 388,880
$ __ emanyls - s (saasesls 1520550808 103788815 - s - Is s 14207218 142,872
$  (14.073887)]| S D k] 19444651 110.124.724)| $ I%ﬁ(_ﬂ s {16.727)1 $ - 18 S (372638)] § (S_&’,iﬂu
$ 143244 18 =13 - 15 - 1|3 3244118 - 13 - 18 $ 45818 453
$ - 18 =13 - 18 =13 - S - 13 =18 S - 1 -
$ 444564618 - 18 - 13 o K 4aas848]]s - 13 =18 S o ] -
s - 15 L £ ] =18 (K ] - S - 13 - 18 S - 18 -
$ - 18 - 13 - |1$ - |s - s - 1 - IS 3 - |3 -
[= batsnce at August 31, 2022 $ 12,670,238 | § - |8 - {8 5,465,386 | $ 18135804 ) | $ 54480 | 8 - |$ $ 88,087 | § 140,847
[—Emt Deferred Capital Contributions (UDCC)
[Balance st August 31, 2021 $ = IS s3sMsls - 13 12422418 84830701 |8 8143145 | § = 13 S - 13 8,143,148
Prior period adiustments - please explan: $ - s - 3 - s - $ - | - IS $ - |3 -
Adjusted ending balance August 31, 2021 3 - |$ syssals - |s 124224 | § sas3arol |8 8,143,145 | $ - |s $ - |s 8,143,148
Received durhp the year (excluding investment incoms) 3$ - s 2ees7isals - 1s {137 ”ﬂf s nrem|ls (6,035,761 $ - 1s $ = ls 5,035,761,
UDCC Receivable $ - 18 - I3 - 15 - 13 - S 154956691 S - 18 ] = I3 15,495,869
s - 1S - 13 - 1s L & ] . $ - 13 - 13 S L K ) -
$ - 13 440483 | 8 - 13 =13 443483118 3552418 - 13 s = 13 35,824
s - 18 = 1S - 13 =13 - $ - 18 - 18 S - 13 -
d b $ - 15 =18 - 1s = 1s - $ - 18 - 18 $ < 18 -
$ (44458488 - 1 - is - i3 (aa45,840)] | 3 - I - 1s s s -
$ 4445048|8 (38514711)]8 -1 13181]8 56.904)] | $ 12,933.038)] 8 - 1s ) - s (lyg,o:lzl
$ - 13 - s - | - 18 - $ -1 - s $ - 18 -
$ - |$ 19207848 - |s - |$ 1120784 | { $ 8,705,839 | $ - | $ - | 5,705,630 I
Is 12670238]8 1120784]% - |s 5465368 | 9268388 ][ s 5760019 - |s |s 88.087]$ sass0s8]|
Deferrod Capital Contridxstions (SDCC)
isdanu n@ 31.2021 $ 0353821418 209642418 - s 247318]8 123800773 | |8 1.042405897 (8 - 1Is $ - Is 1042408097
Prior = please explan: $ - 1S - $ L - 3 - |8 - |8 $ - |3 -
Adjusted ending balance August 31, 2021 $_ 93sssatals  aneeadi | s B 24731818 123800773 | | $ 1042405997 | $ - |3 $ - |8 1,042408997
Oonated tangible capitsl atsets $ - 13 - 3 - 13 = 13 $ i -
[Abberta tnfrastucture managed projects $ - 1ls 41,604,838 $ 41,604,838
|Transterred from DOC $ - 15 =18 - 1s L K . $ - 13 =13 $ - 18 :
Transferred from UDCC $ {4445846)| 8 365147118 - s (31813 $ 58,804 | | $ 12,633,038 |8 o K $ = 1S 12,933,038
Amounts 1 ed 83 revenue ation of SDCC] $ (69733778 (790.576)] 8 - s (23 usﬂ 3$ (r.798370)| | $ {40.440.428)] S - 1S S - s (40440420}
of syl d sssets $ 571,016} $ - 18 - 13 =13 1016)] | $ - 15 - 13 $ L 3 L3
Trantferred (to) from others - plesse explain: $ - | $ - |8 - 13 - |8 - $ - |8 - |8 $ - |8 -
SOCC closing balance at August 11, 2022 $ 816081758 656803748 - s 210742]8  147499.291]]8 10565004438 - s $ - 18 1088503443

Gassification: Protected A



Cassiication: Protected A

School Rurtsdiction Code: 3020
SCHERUEZ CONSOLIDATED SCHEDULE OF DEFERRED CONTRIBUTIONS
(EXTERNALLY RESTRICTED CONTRIBUTIONS ONLY)
For the Year Ended August 31, 2022 (in dollars)
Other Sources
Donations and
grants from Total other
Govtof Canata others Othver sources Total
s - |s 3178208 - s 3,178,208 s 28991717
- - - $ - $ -
3 - 18 sizes]s - 1s 3.178.208 s 2IITT7
s - Is 17130480 - |s 713940 s 31,8398
3 = 13 (12341 3 = 18 (20 J_E.‘L’&lr
3 I I3 - 1s -1 - s 143,702
$ - 13 - 13 - 13 - 3 3
$ - 1s - Is - 1s - s 4,445,048 |
$ - |5 - 13 LR K 3 3 $ -
s =1 - Is - 1s - s -
[ - ls retesmals - I 7976872 $ 26,262,823
3 - 1s - s -1 - $ 16,606,218
3 - 18 - s -1 - 3 -
s - 1s -1 -1 - 3 18,608,215
s - Is - Is (ss00000)ls (5500 $ 18,184010
s - Is =18 -1 - s 15,495,669 |
S - 13 =13 - 13 . 3 .
s - Is - s - s - 3 483,087 |
Investment eamings - Trenslerred to investment income S -1 -1 L ] > $ =
Procesds on di ion of d capitall bvaurance (#nd related interest) 3 - |3 =13 - 18 - $ -
Transterred from (o) DOC F] - ls -_1s - 13 . 4
Transterred from (to) SDCC 3 = 1S - Is 5s00000]8 5,500,000 s 39,
Transterred (o) trom thers - s - Is - Is - 1s - $ -
$ - s - | - 1s . 3 6,835,293 |
Total Unspent Deferred Contributions at August31, 2022 Ls o Is sreemals - 13 reser2] [ 116
[] - |s 12433s3]s ss00000)s 6,743,383 $ 1172889123
$ =13 =13 = 13 - $ -
3$ - |8 124338303 ss00000)8 $.743,383 | $  1,1729859,023 |
S > 18 L3 & 3 = 18 - $ -
L . ) 41,004,838 |
s - 18 - Is - s - $ -
s - ls - 1s (5500000} § 5,800,00 3 2
s - 1s (24837)] - 1s lgugl s 48 s
s - 1s = 1s - s - $ 71,018
s - 1 - Is - 1s - s -
$ = 1s 12e86]s - s 1218616 $ 1205221280




School Code: 3020
CONSOLIDATED SCHEDULE OF PROGRAM OPERATIONS
For the Year Ended August 31, 2022 (in dollars)
2022 2021
Operations
REVENUES Instruction and System External
— ECS Grades 1-12 Maintenance | Transportation | Administration Sarvices TOTAL TOTAL
(1) _Albesta Education 49,835,929 863,851,567 113,862,178 31,556,266 38,457,152 3,189,181 1,100,652,273 1,113,753 581 |
{2)__Alberta Infrastructure - - 44,918,833 - - - 44,818,633 40,675,458 |
(3) __ Other - Govemment of Alberia - 13,896,402 205,840 - 5,304 714,969 14,822 515 ,714,859 |
{4) _ Federal Government and First Natlons - 808,785 - - - 1,338,458 2145253 005,495
{5)___Othsr Alberta schoo! authorities - 683,274 67,918 - 138,777 591,741 1,481,711 412,678
(8) Out of province authorities $ =18 =13 - 13 - 13 =13 - 18 - 13 -
(7) Alberta municipalities-special tax levies $ - S - $ - $ =13 =13 - 3 - $ -

8) P taxes $ - 18 - 18 =13 -_1s =13 - 1S =18 -

9) Fees s 19490918  11,223380 $ 7.297.216 $ 8717 |8 187742228 9,139,584
(10) _Sales of services and products $ - $ 434383518 422735118 = S 20328518 7,957,128 | S 16731659 | $ 10,095,146
{11) ¢ income $ - S 40008 1.591.600] $ - $ - $ 2429 |8 1,588,029 18 1,367,828
(12) _Gifts and donations $ 348,586 | $ 5810528 | 1608 - $ 520)8 - S 5859794 | § 4,802,162
{13) Rental of facilitiss $ - 3 21532218 1823574 | $ - $ 18.178 | § 1437411 (S 3494485]9 3,082,819
(14) Fundraising $ - $ 654,354 | $ - $ - S - $ - $ 85435419 222 872
(15) Ggins on disposal of iangible capital assets - - 1,040,230 - - - 1,040,230 1,666,256

16) Other - - - - - - - -
(17) _TOTAL REVENUES 50.379.424 901,089.67 167.737.485 38,853.482 38,823,216 15.250,094 | $ 1:212.173.156 | $ _1.160.938,819
EXPENSES
(18) Certificated salaries $ 24839808 |8 607,102,894 $ 438058318 35910858 63991437018 537,680,711
(18) _Certificated benefits s 6070118 [ $__ 120,033,841 s 1125765 8 818707 | 1280485318 121,912,765
(20) Non-certificated salaries and wages $ 1401291618  123.195237 634848378 1,147642)S  18474785]8 3487313|8 2218029308 223178320
(21) Non-certificated benefits $ 37613208 34,483.404 19,859,725 | § 290,165 1 $ 4379207 | 8 768,887 | $ 63,542,798 | § 60,760,968
| (22) SUB-TOTAL $ 49684162 | S _784815.476 83,344,562 | $ 1,438,007 | 8 26360430 | S 86685992 [$ 953308629 |8 943,532,762
(23) _Services, contracts and supplies ] 19357878  85213388)8 676365689|$ 359050378 91025958 563228718 195324683|8 174,607,120
(24) _Amortization of supported tengible caplta) assets $ - 1s - |s 482608358 - 18 - Is - |$ 48260635|8 44,633,080
5) _Amortization of unsupported tangible capital assets $ 17309|$ 1084175118 880417 | $ sols 816,110 $ 481683 |$  12037.3200% 11,407,710
(28)__Unsupported interest on capital dsbt H - 1s = 1s 30323518 - 1s = 1s - 1s 303235(s 324,287
(27) _ Other interest and finance charges S L3 S 38254418 6928918 - S 21718 19003 1S 49293318 451,478 |
(28) Losses on disposal of tangible capital assets - 26,828 = 1s - 18 - - 26,828 42,579
Other e - - - - - - - -
TOTAL EXPENSES 50,637.258 831.079.987 180,393,707 37.343.103 36.401.252 14768965 | $ 1210654272 | 8 1.175.199.036
(31) OPERATING SURPLUS (DEFICIT) (257.834)| 20,009,530 _(22656.222)| 1,51 0,379 2421964 491,069 1,518,886 15,739,784

Classification: Protected A
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SCHEQULE4 Schoot Code: 3020

CONSOLIDATED E OF AKD
For the Year Ended August 31, 2022 (In dolfars)
Expensed IMRICNR, Unsupportad 022 2020 TOTAL
Utiltites Modutar Untt Amortization 8y TOTAL Operztions and
EXPENSES Custodlal Naintenance and & Facity Planning 4 & Other Clph’:‘l':u and
Telecomm. Lease Payments Acministration Expenses Services Maintenance
[ ss703821 |8 asnenls - 1s P I 7.257,195 s 63484837 | 3 65219052
3 10405132 | s 7207686 - Is e 2,166,506 s 19850724 | 8 19.061.226
3 49108853 | § 2481150713 =13 - 13 5,424,101 3 83344561 1 8 84.280.277
$ 2207802 |8 2403488 | s ss0918 |3 14omg87|s $37270 s 19,883463 | § 23,026,872
3 11,301,597 3 11301507 1§ 10111004
3 8228117 S 822811718 6,697,242
3 2621438 3 282143013 2321392 |
3 365857 3 seses7ls 410509 |
$ 5106547 $ 610854718 5,440,206
] 447800 a4nonls 247290 |
S 482606351 4326063543 44,633,069 |
$ £80.417 3 350417 | § 750,840
s s0417|s 8260635 | s 100828 45383720
3 203,235 3 20323518 324,297 |
3 4,370,548 3 A370648 18 44775 |
s __ 699 s eo2e0 s 121%|
3 - S > 3 5.411
s 51406855 |5 Z2umls 22070273 184884358 16067018 |$ 12520218 52730658 | § 190303707 | § 186031703
BQUARE HETRES
l [ | | | | ! [ szi0m |3 1218001}
Non school butdin | | | | [ [ [ | 122765 [ 3 12588 |
Notes:
Custodiat: Al expenses related to activitie: 0 keep the school shops clezn end safe,
AR with the repair, : buidings, grounds and equ; Thiz includes reguar end
[ or excesd thair Efe cycle and the repair of broken components. Maintenance expentes exclude
operational costs relatad to expensed bilvestrucaxe Maintenance Renewal (IMR), CMR & Mockizr Unit refocstions, as they sre reported on separately.
Utllittes & Telecommunications: Al expenses relsted to slectricity, natura! gas and other heating fusts, sewsr and water and &l forms of telecommunications.
<pensed IMR, CMR & Modutar Unit & Lease Pay! AN P i with IMR and CMR projects, madular unit {portable) relocation, and payments on leased facitties.
Facllity Planning & Al exp rolsted to the énistration of b nd mai inchuing (but kirrited o) contract b 2 suparvision of
onployeses & contractors, school taciity planning & project ', ey ion of joint-use and all expenses related to emsuring compliznce with
health and safety standzrda, codes snd government regulations.
& Other Al #xp related to pital assets B ind inde: capital debt.
Supported Capital & Debt Services: Al expenses ralstad t pital sssets and interest pital debt.

Classification: Protected A 16



SCHEDULE § School Jurisdiction Code: 3020

CONSOLIDATED SCHEDULE OF CASH, CASH EQUIVALENTS, AND PORTFOLIO INVESTMENTS
For the Year Ended August 31, 2022 (in dollars)

Cash & Cash Equivalents 2022 2021
Average
Effective
{Markot) Amortized | Amortized
Yield Cost Cost Cost
Cash s -|s  123438399] § 166,126,468
Cash equivalents
Govemment of Canada, direct and guaranteed 0.00% . . .
Provincial, direct and gi 0.00%
Corporate 0.00%) o A A
Other, including GIC's 2.20%| - 30,152,242 33,340,339
Total cash and cash equivalents [ S— 4_151.539.9.14]
See Note 3 for additional detail.
Portfolio Investments 2022 2021
Average
Effective
(Market)
Yield Cost Fair Value Balance Balance
Interest-bearing securities
Deposits and short-term securities 0.00%| $ oS s -l s
|Bonds 2nd mortgages 0.00% B | |
| L e =
lEunln
Canadlian equities 0.00%] $ s <18 s
Global developed equities 0.00% . N A
{Emerging markets equities 0.00% - . .
Private equities 0.00% - - -
Pooled investment funds 0.00% . o -
Other
I 0.00%]| $ -l s -| s - s
lo 0.00% - - -
le 0.00% - - -
lo 0.00% . .
0.00% B
Tota! portfolio investments 0.00%| & B K B0 s
See Note 5 for additional detail.
Portfolio investments 2022 | 2021
Operating
Cost s Is i
Unrealized gains and losses | |
Endowments
Cost $ 413 b
Unrealized gains and losses | |
Deferred revenue | b
Total portfolio investments 3 = 3 E
The following represents the maturity structure for portfolio investments based on principal amount:
2022 2021
Under 1 year 0.0% 0.0%
1to 5 years 0.0%)| 0.0%)
|6 to 10 years 0.0% 0.0%
11 to 20 years 0.0% 0.0%
Over 20 years 0.0%)| 0.0%
Q0%

Classification: Protected A 17



SCHEDULE 6 School Jurisdiction Code: 3020
CONSOLIDATED SCHEDULE OF TANGIBLE CAPITAL ASSETS
For the Year Ended August 31, 2022 (In dollars)

angible Cay 2022 2021
Tomputer
Work in Hardware & Total Total
Lond Progress* Buildings Equipment Vehicles Software
Estimated useful life 10-50 Years 10 Years 10 Years 5 Yoars
Historical cost

Baginning of year $ 837,500] $ 211,406,837 § 1,864,602,447| § 164,340,357, 53,582,443] § 2,298,665,123| _ 2,177,669,507]
Prior period adjustments -] -| -] -

Additions

Transfers in (out)
Lass disposals including writo-offs
Historical cost, August 31, 2022 S

ated a zatl

2445832 106820031
3,520,964 -

o€

130,408,381} $ 3,140,768] $

o —I

Other additions
Transfers in (ou)
Less osals including write-offs
[Accunulated amortization, August 31, 2022
Net Book Val 3 2 ]

[Nt Book Vatue at August 31, 2021 I

[ 3 1310.528.414)

Total cost of assats under capital lease $ -l S o
 Total amortization of assets under ca lease $

* Work in Progress ists of new modul dtobe fate in the 2022-2023 school year, R ] and Capital Maintenance Renewal
Capital Projects, as well as other Board Funded Capxtal Projects not substantially complete by August 31, 2022, Additionally, two schoals in prog d by Alberta Inf are also part of this
balance.

Proceeds of $1,040,230 were rocsived in the year for one parcel of lend related to the sale of surphs sites, which is not reflected in this schodule due to the Ed: Jaint Use Ags
(See Note 2(b) - "Other Assets”).

Classification: Protected A 18



SCHEDULE 7 School Jurisdiction Code: 3020
CONSOLIDATED SCHEDULE OF REMUNERATION AND MONETARY INCENTIVES
For the Year Ended August 31, 2022 (in doflars)

Other Accued
ER{P's J Other Paig | Unpald Benefits {1)

0]
50 30 $49.358
30 30| 27,80:
50 30 30 3
$0 30| $0|
30 50 30 )
$530,600,920] $125 958,385 s762.203] 59| s0 s11s3688)
5,178.00
23000
$220,854, 556' $49,654,014 ss.miusi S_Dl 51i970.4‘°| 37.7“295'
2,128.00
988,00
14.00
41300
| _soz0es] $761,717,300) $175,790.297| sa7ss.4n8] sof s1.970.440f sooatoa] $84.050]
(1) Other Accrued Unpaid Benefits Include: Accrued untaken vacation leave, Trustees' and SERP benefits

“Noa ceturming Trustees - Terminated October 28, 2029
“*Newly ejected Trustees - Effactive Octobar 28, 2021 (One vacancy prior to election)

Classification: Protected A 19
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August 31, 2022
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NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS

THE BOARD OF TRUSTEES OF EDMONTON SCHOOL DIVISION %

For the Year Ended August 31, 2022

1.

AUTHORITY AND PURPOSE

The Board of Trustees of Edmonton School Division (the Division) is empowered to provide public education
through bylaws approved by its Board of Trustees and under the authority of the Education Act, 2012, Chapter
E-0.3.

The Division receives funding for instruction and support under the Education Grants Regulation (AR120/2008).
The regulation allows for the setting of conditions and use of grant monies. The Division is limited on certain funding
allocations and administration expenses.

SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES

These consolidated financial statements have been prepared in accordance with the CPA Canada Public Sector
Accounting Standards (PSAS). The consolidated financial statements have, in management'’s opinion, been
properly prepared within reasonable limits of materiality and within the framework of the accounting policies
summarized below:

(a) Reporting Entity and Method of Consolidation

The consolidated financial statements reflect the assets, liabilities, revenues, and expenses of the reporting entity,
which is composed of all organizations, which are controlled by the school jurisdiction. These organizations include

¢ Edmonton Public Schools Foundation (the Foundation), a foundation established in 2009 by the Division for the
purposes of fundraising. The Foundation was incorporated under the Societies Act of the Province of Alberta.

The accounts of government sector entities, except those designated as government business enterprises, are
consolidated using the line-by-line method. Under this method, accounting policies of the consolidated entities are
adjusted to conform to the school jurisdiction’s accounting policies and the results of each line item in their financial
statements (revenue, expense, assets, and liabilities) are included in the school jurisdiction’s results. Revenue and
expense, capital, investing and financing transactions and related asset and liability balances between the Division
and the Foundation have been eliminated.

(b) Basis of Financial Reporting

Valuation of Financial Assets and Liabilities

The Division’s financial assets and liabilities are generally measured as follows:

Financial Statement Component Measurement

Cash and cash equivalents Cost

Accounts receivable Lower of cost or net recoverable value
Portfolio investments Amortized cost

Accounts payable and other accrued liabilities Cost

Debt Amortized cost

Financial Assets

Financial assets are assets that could be used to discharge existing liabilities or finance future operations and are not
for consumption in the normal course of operations.

Financial assets are the school jurisdiction's financial claims on external organizations and individuals, as well as
cash.
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NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS

THE BOARD OF TRUSTEES OF EDMONTON SCHOOL DIVISION %
For the Year Ended August 31, 2022

(b) Basis of Financial Reporting (cont'd)

Cash and Cash Equivalents

Cash comprises cash on hand and demand deposits. Cash equivalents are short-term, highly liquid investments that
are readily convertible into known amounts of cash and are subject to an insignificant risk of change in value. Cash
equivalents have a maturity of three months or less at acquisition and are held for the purpose of meeting short-term
commitments rather than for investment purposes.

Accounts Receivable

Accounts receivable are recognized at the lower of cost or net recoverable value. A valuation allowance is recognized
when recovery is uncertain.

Liabilities
Liabilities are present obligations of the school jurisdiction to external organizations and individuals arising from past
transactions or events occurring before the year-end, the settlement of which is expected to result in the future

sacrifice of economic benefit.

They are recognized when there is an appropriate basis of measurement and management can reasonably estimate
the amounts.

Accounts Payable and Other Accrued Liabilities

Accounts payable and accrued liabilities include unearned revenue collected from external organizations and
individuals for which goods and services have yet to be provided.

Deferred Contributions

Deferred contributions include contributions received for operations which have stipulations that meet the definition
of a liability per Public Sector Accounting Standards (PSAS) PS 3200. These contributions are recognized by the
Division once it has met all eligibility criteria to receive the contributions. When stipulations are met, deferred
contributions are recognized as revenue in the fiscal year in a manner consistent with the circumstances and
evidence used to support the initial recognition of the contributions received as a liability.

Deferred contributions also include contributions for capital expenditures, unspent and spent:

¢ Unspent Deferred Capital Contributions (UDCC) represent externally restricted supported capital funds provided
for a specific capital purpose received or receivable by the Division, but the related expenditure has not been
made at year-end. These contributions must also have stipulations that meet the definition of a liability per PS
3200 when spent.

e Spent Deferred Capital Contributions (SDCC) represent externally restricted supported capital funds that have
been spent but have yet to be amortized over the useful life of the related capital asset. Amortization over the
useful life of the related capital asset is due to certain stipulations related to the contributions that require the
Division to use the asset in a prescribed manner over the life of the associated asset.



NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS

THE BOARD OF TRUSTEES OF EDMONTON SCHOOL DIVISION %
For the Year Ended August 31, 2022

(b) Basis of Financial Reporting (cont'd)
Employee Future Benefits

The Division provides certain post-employment benefits including vested and non-vested benefits for certain
employees pursuant to certain contracts and union agreements.

The Division accrues its obligations and related costs including both vested and non-vested benefits under employee
future benefit plans. Benefits include the non-registered Supplemental Executive Retirement Program (SERP),
retirement allowances and non-vested accumulating sick leave. The future benefits cost is actuarially determined using
the projected benefit actuarial cost method pro-rated on service and using management's best estimate of expected
salary escalation, benefit usage, termination and retirement rates and mortality. The discount rate used to measure
obligations is based on the combined expected future cash flows of each benefit and the rates provided by the Alberta
Loans to Local Authorities Office as of August 31, 2022.

Asset Retirement Obligations

Liabilities are recognized for statutory, contractual or legal obligations associated with the retirement of tangible
capital assets when those obligations result from the acquisition, construction, development or normal operation of
the assets. The obligations are measured initially at fair value, determined using cost escalation methodology, and the
resulting costs are capitalized into the carrying amount of the related asset. In subsequent periods, the liability is
adjusted for the accretion of discount and any changes in the amount or timing of the underlying future cash flows.
The capitalized asset retirement cost is amortized on the same basis as the related asset and the discount accretion
is included on the Consolidated Statement of Operations.

The Division has determined that it has a conditional asset retirement obligation relating to certain school sites. These
obligations will be discharged in the future by funding through the Government of Alberta. The Division believes that
there is insufficient information to estimate the fair value of the asset retirement obligation because the settlement
date or the range of potential settlement dates has not been determined and information is not available to apply an
expected present value technique. As such, there is no asset retirement obligation recorded as at August 31, 2022.
Debt

Debentures are recognized at their face amount less unamortized discount, which includes issue expenses.

Non-Financial Assets

Non-financial assets are acquired, constructed, or developed assets that do not normally provide resources to
discharge existing liabilities, but instead:

) are normally employed to deliver government services;

(a
(b) may be consumed in the normal course of operations; and
(c) are not for sale in the normal course of operations.
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NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS

THE BOARD OF TRUSTEES OF EDMONTON SCHOOL DIVISION %
For the Year Ended August 31, 2022

(b) Basis of Financial Reporting (cont'd)
Tangible Capital Assets

The following criteria apply:

» Tangible capital assets acquired or constructed are recorded at cost, including amounts directly related to the
acquisition, design, construction, development, or betterment of the asset. Cost also includes overhead
directly attributable to construction as well as interest costs that are directly attributable to the acquisition or
construction of the asset.

e Donated tangible capital assets are recorded at their fair market value at the date of donation, except in
circumstances where fair value cannot be reasonably determined, when they are then recognized at nominal
value. Transfers of tangible capital assets from related parties are recorded at original cost less accumulated
amortization.

e Supported tangible capital assets are capital assets purchased using restricted grants/donations, or received
with specific usage. Unsupported tangible capital assets are funded by the Division's own source funds.
Work-in-progress is recorded as a transfer to the applicable asset class at substantial completion.

Buildings include site and leasehold improvements as well as assets under capital lease.

Sites and buildings are written down to residual value when conditions indicate they no longer contribute to the
ability of the Division to provide services or when the value of future economic benefits associated with the
sites and buildings are less than their net book value. For supported assets, the writedowns are accounted for
as reductions to Spent Deferred Capital Contributions (SDCC).

Buildings that are demolished or destroyed are written off.

Tangible capital assets with costs in excess of $5,000 are capitalized.

Tangible capital assets are amortized over their estimated useful lives, commencing the following year of
acquisition, on a straight-line basis, at the following rates:

Buildings 2% to 10%
Vehicles 10%
Computer Hardware & Software 20%
Other Equipment & Furnishings 10%

Inventory of Supplies

Inventory of supplies is valued at the lower of cost and replacement cost. Cost is determined on an average costing
basis.

Prepaid Expenses

Prepaid expenses are recognized at cost and amortized based on the terms of the agreement or using a methodology
that reflects use of the resource.

Other Assets

Under the Edmonton Joint Use Agreement: Land, school lands are acquired by the City of Edmonton through
reserve dedication. Land interest is transferred to the Division for a nominal cost when a school is built. This land is
not recognized in the Division's consolidated financial statements, as the land reverts to the City of Edmonton or
another school jurisdiction at nominal cost upon disposition. Only in historical instances does the Division have
control over school site land or the proceeds gained on its disposal, typically on sites that were acquired prior to the
adoption of provincial planning legislation requiring land dedication or when a portion of land is identified as surplus.
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NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS

THE BOARD OF TRUSTEES OF EDMONTON SCHOOL DIVISION %
For the Year Ended August 31, 2022

(b) Basis of Financial Reporting (cont'd)

Operating and Capital Reserves

Certain amounts, as approved by the Board of Trustees, are internally or externally restricted for future operating or
capital purposes. Transfers to and from reserves are recorded when approved by the Board of Trustees. Capital
reserves are restricted to capital purposes and may only be used for operating purposes with approval by the Minister
of Education. Reserves are disclosed in the Schedule of Changes in Net Assets.

Revenue Recognition

All revenues are reported on the accrual basis of accounting. Cash received for which goods or services have not
been provided by year end is recognized as unearned revenue and recorded in accounts payable and other accrued
liabilities.

Government transfers

Transfers from all governments are referred to as government transfers.

Government transfers and associated externally restricted investment income are recognized as deferred
contributions if the eligibility criteria for use of the transfer, or the stipulations together with school jurisdiction’s actions
and communications as to the use of the transfer, create a liability. These transfers are recognized as revenue as the

stipulations are met and, when applicable, school jurisdiction complies with its communicated use of these transfers.

All other government transfers, without stipulations for the use of the transfer, are recognized as revenue when the
transfer is authorized and the school jurisdiction meets the eligibility criteria (if any).

Donations and non-Government contributions

Donations and non-government contributions are received from individuals, corporations, and private sector not-for-
profit organizations. Donations and non-government contributions may be unrestricted or externally restricted for
operating or capital purposes.

Unrestricted donations and non-government contributions are recognized as revenue in the year received or in the
year the funds are committed to the Division if the amount can be reasonably estimated and collection is reasonably
assured.

Externally restricted donations, non-government contributions and realized and unrealized gains and losses for the
associated externally restricted investment income are recognized as deferred contributions if the terms for their use,
or the terms along with the Division's actions and communications as to the use, create a liability. These resources
are recognized as revenue as the terms are met and, when applicable, the Division complies with its communicated
use.

In-kind donations of services and materials are recognized at fair value when such value can reasonably be
determined. While volunteers contribute a significant amount of time each year to assist the Division, the value of their
services are not recognized as revenue and expenses in the consolidated financial statements because fair value
cannot be reasonably determined.

Investment income

Investment income includes interest income earned on the Division's general bank account, Notice Plan account, and
Guaranteed Investment Certificate.

Expenses

Expenses are reported on an accrual basis. The cost of goods consumed and services received during the year is
expensed.

s e e e T T e ey e e S I SRR
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NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS

THE BOARD OF TRUSTEES OF EDMONTON SCHOOL DIVISION %
For the Year Ended August 31, 2022

(b) Basis of Financial Reporting (cont'd)

Program Reporting
The Division’s operations have been segmented as follows:

e ECS Instruction: The provision of ECS education instructional services that fall under the basic public
education mandate.

e Grade 1-12Instruction: The provision of instructional services for Grade 1 - 12 that fall under the basic
public education mandate.

e Operations and Maintenance: The operation and maintenance of all school buildings and maintenance
shop facilities.

e Transportation: The provision of regular and special education bus services (to and from school), whether
contracted or board operated, including transportation facility expenses.

¢ System Administration: The provision of board governance and system-based / central office
administration.

« External Services: All projects, activities, and services offered outside the public education mandate for Pre-
Kindergarten children and students in Kindergarten to Grade 12. Services offered beyond the mandate for
public education must be self-supporting, and Alberta Education funding may not be utilized to support these
programs.

The allocation of revenues and expenses is reported by program, source, and object on the Schedule of Program
Operations. Respective instruction expenses include the cost of certificated teachers, non-certificated teaching
assistants as well as a proportionate share of supplies & services, school administration & instruction support, and
system instructional support.

Trusts Under Administration

The Division has property that has been transferred or assigned to it to be administered or directed by a trust
agreement or statute. The Division holds title to the property for the benefit of the beneficiary.

Trusts under administration have been excluded from the financial reporting of the Division. A summary of Trust
balances is listed in Note 17.

Financial Instruments

A contract establishing a financial instrument creates, at its inception, rights and obligations to receive or deliver
economic benefits. The financial assets and financial liabilities portray these rights and obligations in the consolidated
financial statements. The Division recognizes a financial instrument when it becomes a party to a financial instrument
contract.

Unless otherwise noted, it is management's opinion that the Division is not exposed to significant credit and liquidity
risks, or market risk, which includes currency, interest rate and other price risks.

The associated transaction costs are added to the carrying value of items in the cost or amortized cost upon initial
recognition. The gain or loss arising from de-recognition of a financial instrument is recognized in the Consolidated
Statement of Operations. Impairment losses such as writedowns or writeoffs are reported in the Consolidated
Statement of Operations.

26



NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS

THE BOARD OF TRUSTEES OF EDMONTON SCHOOL DIVISION %
For the Year Ended August 31, 2022

(b) Basis of Financial Reporting (cont'd)
Measurement Uncertainty

Measurement uncertainty exists when there is a variance between the recognized or disclosed amount and another
reasonably possible amount. The preparation of consolidated financial statements for a period involves the use of
estimates and approximations, which have been made using careful judgment. Actual results could differ from those
estimates.

The estimated employee future benefits liability of $9,556,400 (2021 - $9,797,600) recognized and disclosed in these
consolidated financial statements is subject to measurement uncertainty. Actual experience may vary from the
assumptions used in the calculations.

3. FUTURE CHANGES IN ACCOUNTING STANDARDS

During the 2022-2023 fiscal year, the Division will adopt the following accounting standard issued by The Public Sector
Accounting Board:

¢ PS 3280 Asset Retirement Obligations

This accounting standard provides guidance on how to account for and report liabilities for retirement of tangible
capital assets. On guidance from Alberta Education, the Division plans to adopt this accounting standard on a
modified retroactive basis, consistent with the transitional provisions in PS 3280, and information presented for
comparative purposes will be restated. The impact of the adoption of this accounting standard on the financial
statements is current being analyzed.

In addition to the above, the Public Sector Accounting Board has also issued the following standards which are effective
for fiscal years starting on or after April 1, 2023.

+ PS 3400 Revenue (effective for years beginning on or after April 1, 2023)

This standard provides guidance on how to account for and report on revenue, and specifically, it addresses
revenue arising from exchange transactions and non-exchange transactions.

¢ PSG 8 Purchased Intangibles (effective for years beginning on or after April 1, 2023)

This standard provides guidelines on how to account for and report on identifiable non-monetary economic
resources without physical substance acquired through an arm’s length exchange transaction between
knowledgeable, willing parties who are under no compulsion to act.

¢ PS 3160 Public Private Partnerships

This accounting standard provides guidance on how to account for public private partnerships between public and
private sector entities, where the public sector entity procures infrastructure using a private sector partner.

Management is currently assessing the impact of these standards on the consolidated financial statements.

4. CASH AND CASH EQUIVALENTS

Cash and cash equivalents include $430,062 (2021 - $686,054) for the Foundation.

On November 30, 2021, the Division transferred its balance in a Notice Plan with a floating interest rate (1.06% at the
time of transfer) to its general bank account. Effective December 1, 2021, the Notice Plan Agreement stated an
interest rate of 0.80%, 2 basis points lower than rates earned in the general bank account, to which the funds were
transferred to.
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4. CASH AND CASH EQUIVALENTS (CON'T)

On June 22, 2022, the Division purchased a Guaranteed Investment Certificate (GIC) for $30,000,000, with a maturity
date of June 22, 2023. Interest is paid and compounded monthly at a rate of 2.20%.

Interest earned on the Notice Plan prior to transfer totaled $199,736 (2021 - $351,068). Interest earned on the GIC
totaled $152,242 (2021 - $0). These amounts are all included in investment income.

5. ACCOUNTS RECEIVABLE

2022 2021
Allowance for
Gross Doubtful Net Realizable  Net Realizable

Amount Accounts Value Value
Alberta Education - Grants $ 241989 § - 8 241,989 $ 219,390
Alberta Education - Other 200,763 - 200,763 -
Other Alberta school jurisdictions 70,393 - 70,393 103,640
Alberta Health Services 156,005 - 156,005 272,066
Post-secondary institutions 877 - 877 347
Community & Social Service 221,584 - 221,584 89,190
Alberta Infrastructure 15,495,670 15,495,670 20,996,114
Federal government 2,467,070 - 2,467,070 2,901,805
Municipalities 1,259,192 - 1,259,192 1,843,624
First Nations 17,424 - 17,424 20,331
Other 6,495,601 (1,795,600) 4,700,001 1,055,824
Total $ 26,626,568 $(1,795,600) $ 24,830,968 § 27,502,331

6. CONTRACTUAL RIGHTS

Contractual rights are rights of the Division to economic resources arising from contracts or agreements that will result
in both assets and revenues in the future when the terms of those contracts or agreements are met.

2022 2021
Contractual rights from operating leases $ 2,511,248 § 2,420,710
Contractual rights from service agreements 8,616,845 4,778,211
Contractual rights from grant agreements 4,063,549 5,414,400
Contractual rights from capital grant agreements 9,855,442 15,913,553
Contractual rights from other agreements * 1,996,560 2,536,790
Total $ 27,043644 $ 31,063,664

* Other agreements consist of a revenue sharing agreement with the City of Edmonton for the sale of surplus sites, as
well as financial contributions from the Canada Community Revitalization Fund.
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6. CONTRACTUAL RIGHTS (CON'T)

Estimated amounts that will be received or receivable for each of the next five years and thereafter are as follows:

Operating Service Grant Capital Grant
Leases Agreements Agreements _ Agreements Other
2022-2023 $ 2,511,248 $ 5,389,042 $ 1,358,888 $ 9,855,442 $ 1,075,076
2023-2024 - 2,976,908 1,359,450 - 921,484
2024-2025 - 250,895 1,345,211 - -
2025-2026 - - - - -
2026-2027 - - - - -
Thereafter - - - - -
Total $ 2511,248 §$ 8616845 $ 4,063549 §$ 9855442 § 1,996,560

7. CONTINGENT ASSETS

The Division initiated legal matters where possible assets are being sought. The outcomes from these matters are, at
this point, indeterminate.

8. BANK INDEBTEDNESS

The Division has negotiated a line of credit in the amount of $42,000,000 Canadian dollars and $200,000 US dollars
(the equivalent of $262,220 Canadian at August 31, 2022) that bears interest at prime less 0.50%. This line of credit
is secured by a borrowing bylaw and a security agreement, covering all revenue of the Division. There was no
balance outstanding at August 31, 2022 or August 31, 2021.
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9. ACCOUNTS PAYABLE AND ACCRUED LIABILITIES

2022 2021
Alberta Education - WMA * $ 10,935,800 $ 16,074,738
Alberta Eduation - Other - 1,041
Other Alberta school jurisdictions 99,685 1,996
Alberta Health Services 13,675 100
Post-secondary institutions - 56,824
Alberta Infrastructure 86,117 134,539
Alberta Foundation for the Arts 6,300 -
Other Government of Alberta ministries 3,546 1,338
Federal government 19,260 63,244
Accrued vacation pay liability 9,074,104 9,495,688
Other salaries & benefit costs 10,362,422 7,808,482
Other trade payables and accrued liabilities 38,469,257 57,701,423
School Generated Funds, Other 1,195,501 1,245,171
School Generated Funds, Advanced Fees 1,043,971 662,891
Other unearned revenue over $5,000 ** 3,477,874 3,152,872
Total $74,787,5612  $96,400,347

*WMA (Weighted Moving Average) — under the new funding model starting in the 2020-2021 school year, the
base instruction grant is allocated using the three-year WMA enrolment of school authorities. The amount
accrued as accounts payable above is the difference between actual and projected enrolment count, which
ultimately affects the total base instruction grant funding received in the subsequent school year.

** Unearned Revenue over $5,000 for 2021-22 can be broken down as follows:

1.  $2,994,431 in funds received from students enrolled in the International Students Program. Funds are

held in Unearned Revenue and are recognized at the start of the applicable school semester.

$334,462 in tuition amounts paid by students at Metro Continuing Education for classes that start at a

later date.

$46,945 in tuition amounts collected in advance from Non-Resident English Language Learners (ELL).
$21,533 in unused gift certificates issued by Metro Continuing Education ($21,083) & Café 1881 ($64).
$58,003 in long-term lease receivable at John A. McDonald School.

$22,500 in funds received from the City of Edmonton for use of the sign at Dr. Anne Anderson High School.

n

ouaw

10. BENEFIT PLANS

Pension costs included in these consolidated financial statements are comprised of the cost of employer contributions
for current service of employees during the year.

Current and past service costs of the Alberta Teachers Retirement Fund (ATRF) are met by contributions by active
members and the Government of Alberta. Under the terms of the Teacher's Pension Plan Act, the Division does not
make pension contributions for certificated staff. The Government portion of the current service contribution to the
ATRF on behalf of the Division is included in both revenues and expenses. For the school year ended August 31,
2022, the amount contributed by the Government was $55,553,241 (2021 - $55,003,266).

The Division participates in a multi-employer pension plan, the Local Authorities Pension Plan (LAPP), and does not
report on any unfunded liabilities. The expense for this pension plan is equivalent to the annual contributions of
$17,427,090 for the year ended August 31, 2022 (2021 - $18,574,578). At December 31, 2021, the LAPP reported a
surplus of $11,922,000,000 (2021 - surplus of $4,961,337,000).
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10. BENEFIT PLANS (CON'T)

The Division and the Superintendent participate in a multi-employer registered Supplemental Integrated Pension Plan
(SIPP). The plan provides a supplement to the ATRF pension to a full 2% of pensionable earnings multiplied by
pensionable service, limited by the /ncome Tax Act. The annual expenditure for this pension plan is equivalent to the

annual contributions of $8,405 for the year ended August 31, 2022 (2021 - $6,053).

The Division does not have sufficient plan information on the LAPP and SIPP to follow the standards for defined
benefit accounting, and therefore, follows the standards for defined contribution accounting. Accordingly, pension
expense recognized for the LAPP and SIPP is comprised of employer contributions to the plan that are required for its
employees during the year, which are calculated based on actuarially pre-determined amounts that are expected to

provide the plan's future benefits.

Employee future benefit liabilities consist of the following:
Accumulating sick pay liability (vested)
Retirement allowances

Other employee future benefits
Total

11. DEBT

Unsupported debenture outstanding at August 31, 2022 has

an interest rate of 3.06%. The term of the debenture is 20

years, w ith payments made semi-annually.
Total

Unsupported Debenture — Alberta Capital Finance Authority

Payments on the unsupported debenture due over the next five years and beyond are as follows:

2022 2021
$ 2,862,700 § 3,227,400
6,277,000 6,205,100
416,700 365,100
$ 9,656,400 § 9,797,600
2022 2021
9,712,149 10,407,308
$ 9,712,149  $10,407,308

Principal Interest Total
2022-2023 $ 716,572 $ 291,466 $ 1,008,038
2023-2024 738,645 269,393 1,008,038
2024-2025 761,398 246,640 1,008,038
2025-2026 784,852 223,186 1,008,038
2026-2027 809,029 199,009 1,008,038
2027 to maturity 5,901,653 650,591 6,552,244
Total $ 9,712,149 $ 1,880,285 $11,592,434
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12. PREPAID EXPENSES

Prepaid expenses consist of the following:

2022 2021
Prepaid insurance 3 1,344,033 § 1,296,516
International Baccalaureate Fees 149,911 99,649
Building Lease Payments 386,245 371,015
Enterprise Systems and Softw are 4,519,180 2,752,119
Professional Development, Programs and Fees 75,561 44 767
Total $ 6520130 $ 4,575454

13. NET ASSETS

Detailed information related to accumulated surplus is available on the Schedule of Changes in Net Assets. The
Division's accumulated surplus is summarized as follows:

2022 2021
Unrestricted surplus $ & % %
Operating reserves 30,362,929 38,806,069
Accumulated surplus from operations 30,362,929 38,806,069
Investment in tangible capital assets 140,629,117 127,161,983
Capital reserves 41,293,809 44,798,917
Accumulated surplus $ 212,285,855 $ 210,766,969

Accumulated surplus from operations (ASO) includes funds of $1,640,261 that are raised at the school level and are
not available to spend at the board level. The Division's adjusted surplus from operations is calculated as follows:

2022 2021
Accumulated surplus from operations $ 30,362,929 $ 38,806,069
Deduct: School generated funds included in
accumulated surplus (Note 18) 1,640,261 1,313,954
Adjusted accumulated surplus from operations $ 28,722,668 $ 37,492,115

(™ Adjusted ASO represents funds available for use by the Division after deducting funds raised at the
school level.
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14. CONTRACTUAL OBLIGATIONS

2022 2021
Building projects $ 9,001,286 $ 10,683,450
Building leases @ 10,085,820 11,666,350
Service providers © 25,308,052 32,994,636
Total $ 44,395,158 § 55,344,436

M Building Projects: The Division is committed to capital expenditures of $1,898,578 for the modernization at
one school, as well as further capital expenditures to complete other schools of approximately $468,949, all
of which will be fully funded by capital contributions from Alberta Infrastructure. The Division is also
committed to $6,633,759 in Maintenance Projects, some of which are anticipated to be funded by
Infrastructure Maintenance Renewal and Capital Maintenance Renewal funding from Alberta Education.

@ Building Leases: The Division is committed to lease office space to provide learning spaces for various
outreach and alternative academic programs.

(@) Service Providers: as at August 31, 2022, the Division has $25,308,052 in commitments relating to service
contracts. None of these are paid to other school jurisdictions.

Estimated payment requirements for each of the next five years and thereafter are as follows:

Building Projects Building Leases Service Providers
2022-2023 $ 9,001,286 $ = 4,619,019 $ 20,109,563
2023-2024 $ - $ 1,623,814 $ 4,477,925
2024-2025 $ - $ 1,552,584 $ 401,723
2025-2026 $ - % 1,377,853 & 25,294
2026-2027 $ B $ 73004 3 25,294
Thereafter $ - 8 839546 § 268,253
Total $ 9,001,286 § 10,085,820 §$ 25,308,052

15. CONTINGENT LIABILITIES

a) The Division is involved in legal matters where damages are being sought. The Division has been named in 30
(2021 - 15) claims of which the outcome is not determinable. The resolution of indeterminable claims may result
in a liability, if any, that may be significantly lower than the claimed amount. Accruals have been made in
specific instances where it is likely that losses will be incurred based on a reasonable estimate. None of these
contingent liabilities involves related parties.

b) The Division is a member of Urban Schools Insurance Consortium (USIC). Under the terms of its membership, the
Division could become liable for its proportionate share of any claim losses in excess of the funds held by USIC.
The Division’s share of the pool as at August 31, 2022 was $3,046,916 (2021 - $3,370,395). This amount has not
been recognized in the Division’s consolidated financial statements.
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16. OTHER REVENUE

Other revenue consists of the following:

2022 2021
Rental of facilities $ 3494485 § 3,082,819
Gains on disposal of capital assets 1,040,230 1,666,256
Total $ 4534715 $ 4,749,075

17. TRUSTS UNDER ADMINISTRATION

These balances represent assets that are held in trust by the Division. They are not recorded in the consolidated
financial statements of the Division.

2022 2021
Deferred salary leave plan $ 1,474,538 $ 1,770,961
Scholarship trusts 1,544,775 1,605,230
International Student Health Insurance 112,415 14,751
Total $ 3,131,728 $ 3,390,942
18. SCHOOL GENERATED FUNDS
2022 2021

School Generated Funds, Beginning of Year 3 4,420,248 $ 4,450,982
Gross Receipts:

Fees 5,887,402 1,379,675

Fundraising 617,089 210,634

Gifts and donations 2,944,902 2,197,953

Grants to schools 80,258 62,846

Other sales and services 3,442,341 1,439,856

Total gross receipts 12,971,992 5,290,964
Total Related Expenses and Uses of Funds 9,351,276 3,792,722
Total Direct Costs Including Cost of Goods Sold to Raise Funds 3,450,521 1,528,976
School Generated Funds, End of Year $ 4590443 § 4,420,248
Balance included in Deferred Contributions 1,754,681 1,861,122
Balance included in Accounts Payable 1,195,501 1,245,171
Balance included in Accumulated Surplus (Operating Reserves) 1,640,261 1,313,954
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19. RELATED PARTY TRANSACTIONS

Related parties are those entities consolidated or accounted for on the modified equity basis in the Government of
Alberta consolidated financial statements. Related parties also include key management personnel in the Division

and their close family members.

All entities that are consolidated in the accounts of the Government of Alberta are related parties of the Division.
These include government departments, health authorities, post-secondary institutions and other school jurisdictions

in Alberta.

Balances

Transactions

Financial Assets

(at cost or net Liabilities (at
realizable value) amortized cost) Revenues Expenses
Government of Alberta (GOA):
Alberta Education
Accounts receivable / Accounts payable $ 442 752 $ 10,935,800 - -
Prepaid expenses / Deferred operating revenue - 18,135,604 - =
Unexpended deferred capital contributions - 1,129,754 - -
Expended deferred capital revenue 147,499,291 7,795,370
Grant revenue & expenses - - 1,037,069,940 -
ATRF payments made on behalf of district 55,553,241
Other revenues & expenses - - 133,722 217,995
Other Alberta school jurisdictions 70,393 99,685 1,340,416 11,317
Alberta Health Services 156,005 65,905 8,601,836 473,655
Post-secondary institutions 877 - 141,295 1,572,307
Alberta Infrastructure - - - -
Alberta Infrastructure 15,495,670 140,597 44,918,633 488
Unexpended deferred capital contributions - 5,705,539 - -
Spent deferred capital contributions 1,056,503,443
Alberta Community and Social Services 221,584 9,815 1,544,060 -
Alberta Children's Services - - 58,292 -
Alberta Culture & Status for Women - 25,000 - -
Alberta Environment & Parks - - 177,022 -
Alberta Foundation for the Arts - 6,300 22,915 -
Alberta Ministry of Health - - 4,327,042 -
Other GOA ministries - 2,568 91,348 5,675
Other:
Alberta Capital Financing Authority - 9,712,149 - 303,235
TOTAL 2021/2022 3 16,387,281 $ 1,249971450 $ 1,161,775,132 % 2,584,672
TOTAL 2020/2021 3 21,680,747 $ 1235319440 $ 1,158556,557 % 3,084,509

The Division and its employees paid or collected certain amounts set by regulation or local policy. These amounts
were incurred in the normal course of business, reflect charges applicable to all users and have been excluded from

this schedule.

The Division occupies space provided by related parties in exchange for a nominal sum. The Division also leases

space to related parties for a nominal sum.
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20. ECONOMIC DEPENDENCE ON RELATED THIRD PARTY

The Division's primary source of income is from the Alberta Government. The Division’s ability to continue viable
operations is dependent on this funding.

21. BUDGET AMOUNTS
The budget was prepared by the school jurisdiction and approved by the Board of Trustees on June 8, 2021.
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The Board of Trustees of
Edmonton School Division

Unaudited Schedules
August 31, 2021
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School Jurisdiction Code: 3020
SCHEDULE S
UNAUDITED CONSOLIDATED SCHEDULE OF FEES
For the Year Ended August 31, 2022 {in dollars)
Actual Fees Budgeted Fee {A) Actuzl Foes (B) Unspent {C) Funds Raised | (D) Expenditures | (A) + (_B') +{C)-(D)
Coilected Revenue 2021/2022 Collected September 1, 2021*|  to Defray Feos 202172022 Unspent Balance at|
2020/2021 202112022 2021/2022 August 31, 2022*
Transportation Foes $3,828,048 $10,089.400 $7,297.216 $0 $0 $37,343,102 S0
$0] 0] 0] $0] $0] S0] 50|
S0 SO $0 $0 $0 SO $0
$108,256 $212.300 $69,743 $18,024 S0 $32,625 §55,142
$695,997 $3,436.000 $1,765,998 $346,676 $0 $1.772.894 $339,780
$493,508 $6,877,200 $2,339,685 $414,733 S0 $2,420,009 $334,309
S0 S0 $0 S0 S0 S0 $0
$894,863 $1,021,800 $902,664 S0 $0 $902,684 $0
$99,155 $2,789,900 $1,407,748 $373,091 $0 $1,422.214 $358,625
S0 S0 $0 S0 $0 [ S0
fees $2,978,527 $4,567.000 $4,414,501 S0 S0 $5245.436 $0
$136,774 $781,200 $507,848 $92,647 $0 $492,850 $107.645
$0 S0 $0 $0 [) $0 $0
$9.235.128 $29,774.800 $18.705,393 $1,245,171 $0 $49,831,794 $1,195,501

‘Unspent Dalznces cannot bo less than $0

ts of ded as “Sales of services and products", “Fundralising”, or "Other ravenue™ {rather A;;:;' A:O‘::l
$863,332 $174,805
$1,281,877 $270,232
32,971,148 53,665,599 |
SE67410 [ 563,609
S0 $0
school S0 S
Chid care & before and after school care so S0
Lost ftem re, i fee $o $0
fines, book donations $59.605 $51.924 |
$0 $o
$0 $0
TOTAL SEERET2 34,548,069

Classification: Protected A

38




School Jurisdiction Code: 3020
SCHEDULE 9
UNAUDITED CONSOLIDATED SCHEDULE OF SYSTEM ADMINISTRATION
For the Year Ended August 31, 2022 (in dollars)
T Allocated to System Administration
2022
Salaries & Supplies &
EXPENSES Benefits Services Other TOTAL
Office of the superintendent 3$ 564,754 | $ 29602 | $ - $ 594,356
Educational administration (excluding superintendent) 3,859,237 1,312,126 - 5,171,363
Business administration 6,338,151 3,618,681 - 9,856,732
Board governance (Board of Trustees) 956,332 1,011,435 - 1,967,767
Information technology 1,933,672 177,832 - 2,111,504
Human resources 8,693,707 808,076 - 9,501,783
Central purchasing, communications, marketing 2,067,614 329,075 - 2,396,589
Payroll - - - -
Administration - insurance 657,187 657,187
Administration - amortization 916,110 916,110
Administration - other (admin building, interest) 669,943 669,943
Building operations/closed school management 1,111,840 451,233 - 1,663,073
Student information 603,466 81,377 - 684,843
Other (describe) 231,757 78,245 - 310,002
TOTAL EXPENSES $ 26,360,430 | $ 7,797,582 | $ 2,243,240 | $ 36,401,252
Less: Amortization of unsupported tangible capital assets {$916,110
TOTAL FUNDED SYSTEM ADMINISTRATION EXPENSES 35,485,142
REVENUES 2022
System Administration grant from Alberta Education 38,007,171
System Administration other funding/revenue from Alberta Education (ATRF, secondment revenue, etc) 449,981
System Administration funding from others 366,064
TOTAL SYSTEM ADMINISTRATION REVENUES 38,823,216
Transfers (to)/from System Administration reserves -
Transfers to other programs (3,338,074
SUBTOTAL 35,485,142

2021 - 22 System Administration expense (over) under spent

$0

Classification: Protected A
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